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Client AUM: $2,967,976 Incentive Fee: 20%

Proprietary AUM: $2,760,706 Management Fee: 2%

Minimum Investment: $100,000 Average M/E Ratio: 2.06%

Primary Market: Grains RTs/Year/Million: 11,031

Annualized Std. Deviation: 33.95% Notional Funding: Yes

45.84%

(Aug 12 t o J un 13)

Average Monthly Return: 0.81% High-Water Mark: Yes

Total Return: 44.11% Liquidity: Daily

NFA ID: 423189 Lock Up Period: None

Losing Month’s Std. Deviation: 23.02% Largest Peak-To-Valley Drawdown:

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2019 -1.35% -1.68% 0.77% 1.29% - - - - - - - - -1.00%

2018 0.68% 3.55% -2.85% -0.38% -1.30% -1.25% -4.68% 0.29% -1.38% -1.18% -1.95% -2.34% -12.27%

2017 0.92% 0.15% 1.49% 0.96% -2.52% 4.28% 0.70% -0.63% 0.23% 0.25% -1.36% -1.14% 3.22%

2016 0.51% 2.21% -2.67% 8.44% 3.20% 7.75% -14.50% -1.82% -1.38% -1.66% -1.08% -0.23% -3.13%

2015 - - - - - - - - - - - 0.81% 0.81%

2014 - - - - - - - - - - - - -

2013 3.43% 4.59% -13.01% 5.58% -4.18% -3.86% 8.88% 17.49% -3.22% - - - 13.31%

2012 -2.62% 15.72% 14.56% 34.03% -29.73% 46.16% 47.72% 16.75% -28.96% -9.24% -6.43% -1.92% 81.35%

2011 -0.93% -10.94% -10.66% -0.51% 3.71% -2.73% 1.46% -0.99% 6.85% 3.54% -2.25% -6.80% -19.90%

34 7.91% 40 -4.71%Winning Months Average Win Losing Months Average Loss

Agricultural Trading Program Returns


